MANGAL

CREDIT & FINCORP LIMITED

(Formerly known as “Tak Machinery and Leasing 1td.”)

Date: 26t June, 2020

To,

The Manager

Listing Department

BSE Limited

Phimze Jeejeebhoy Towers,
Dalnl Street, Fort

Mumbai 400001

Scrip Code: 505850
Scrip Id: MANCREDIT

Sub: Newspaper clippings - Pursuant to Regulation 47 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 47 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, enclosed herewith please
find the newspaper clippings, published in The Financial Express (English language)
and Mumbai Lakshdeep (Marathi language) on 26th June, 2020, with regard to
intimation of the Meeting of Board of Directors of the Company scheduled to be held on
Tuesday, 30th June, 2020.

Kindly take the above on record and acknowledge the receipt of the same.
Thanking You,

Yours faithfully,
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Me; h>ﬁijdlll

Managi
DIN; 01311041

g Directon

CIN Na.: LES990MH1961PLC012227

170111704, 17th Floor, 'A* Wina. Lotus Carporate Park, Western Expross Highway,
Goregaon (E}, Mumbai - 400 I}E_E. _
Tul : 022-42461300 & Website : www.mangalfincorp.com e Email : info@mangalfincorp.com
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FRIDAY, JUNE 26, 2020

Pipeline Infrastructure Limited
Regd. Office: 613/B, Mangal Aaarambh, SECU RITI Es AN D EXCHANG E N'ﬂ'ti{E of Lﬂ'i? of Shi_l"E'S of (Formerly Pipeline Infrastructure Private Limited) H%?r?ﬂné_ﬁcpﬁﬁ Il::|l|-'l|-' EH'[;'":I
Near MC Donalds, Kora Kendra Road, . Hindustan Unilever Limited Registered Office : Unit No. 703, 7* Floor, Tower 3, Equinox Business Park, Reg. off :A-17011702, Lotus Corporate
CIN: L51909MH2002PLC136975 1 BO ARD OF INDI A Regd. Office: Hindustan Unilever Limited, Off BKC, L.B.S. Marg, Kurla (W), Mumbai, Maharashtra - 400070, India Park, Western Express Highway,
Intimation of Cancellation of Unilever hﬂ"_“- B D Sawant Harg, Chakala, Phone : 022-6210 4100, Email : compliance@pipelineinfra.com, Goregoan (East), Mumbai-400063.
Board Meeting Scheduled on | Andheri (East), Mumbai- 400099 CIN : UB0300MH2018PLC308292, Website: www.pipelininfra.com {CIN): LES90OMHI961PLCO12227
Tuesday, the 30th June 2020 APPLICATIONS FOR THE POSTS OF Motice is hereby given that the following share EXTRACT OF FINANCIAL RESULTS el H“‘-’I 02242461 300
In reference to the announcement made to E N certificates have been reported as FOR THE SIX MONTHS AND FINANCIAL YEAR ENDED 315" MARCH. 2020 Fax Hu.émﬁm.ﬁmm
the Stock Exchange the Board meeting that kost/misplaced and the Company intends to , ’ . compliance@mangalfingorp, com
was scheduled to on Tuesday, the 30" June, CONTRACT/ DEPUTATION Issue duplicate share certificates in liew (Rs. in Crore, except per share data and ratios) Wabsitn: www,mangaliincoep.com
2020 inter alia to consider and approve the . thereof, in due course. Any person who has a ST Particulars Six Six Year Forthe NOTICE .
Audited Financial Results of the Company SECURITIES and Exchange Board of India valld claim an the said shares should lodge No months | months | ended | period MotichIs herery ghvripursunt lo Ruguintion
forthe quarter and year ended on March 31, (SEBI), is a statutory regulatory body| [ cem wib e ompany atits fegd 3% | 31% | March, | 2018t0 3iil Exchargs Boerd of Andle (Lisling
2020 stand Cancelled. established by an Act of Parliament, to protect o i 'f” ; March, March, 2020 | 31st March, Obligations and Disclosure Requirements)
Further we submit that the Company will ; ; ; T+ Name of the Holder; Folle No.; Me. of 2020 2019 2019 Regulations, 2015 that the mesting of the Board
aval the relaxation granted by Securities the interests of investors in securities, to shares (Rs. 1 f.v.); Certificate Ne.(s); R o L
Distinctive Mos. are a3 follows be held on T , , 202 :
and Exchange Board of India vide its circular promote .the development .Of .and to r_egu_late (1) "Kudpl Pundalik Shenoy-Manohar Unaudited| ~Unaudited) —Audited | Audited aﬁa_ 1o ::n;:ﬁﬁdﬂpfx the ELEEL
No. SEBI/HO/CFD/CMD1/CIR/P/2020/106 the secu r|_t|es mquet. SEBI invites appllcatlons Pundalik Shenoy”; 2955840; 250; 5276010; T~ Total Thcome from Operations 1,355.54 71382 24400 10677 Financial Results as per IND-AS for the quarnes
dated 24" June, 2020 with subject of "Further from Indian citizens for Two (02) posts of 1158702311-1158702560. (2] "Kudpi 2| NetProfit/ (Loss) for the period (2,062.78)|  (297.66)  (2,561.37) (440.48) and o e'::ed IJ:;IM Hlla;::‘- . :
extension of time for submission of Financial Executive Director, on contract/deputation Pundalik Shenoy-Manohar Pundalik Shenoy”. (before Tax, Exceptional and/or Extraordinary items) of Hanga t Incorp .lem.
Results for the quarter /half year/ financial year basis. Last date for receipt of application is 1123804; 1300; 5047342; 44315101- 3| Net Profit/ (Loss) for the period before tax (2,06278)  (207.66)  (2,561.37) (440.48) Meghra Jsin
ending 31 March 2020 due to the continuin ; 44316400, _ (after Exceptional and/or Extraordinary items) Managing Director
J 9 July 17th, 2020 Place : Mumba :
impact of the COVID -19 pandemic” ' . AL Wi 4 | NetProfit/ (Loss) for the period after tax (2,062.78) (297.66)  (2,561.37) (440.48) DIN: 01317047
P P i i iai Date : 25th June, 2020 i oy i Place: Mumbai, Date: 24th June, 2020
The Closure of the trading window as For more details of the advertisement visit ' * (after Exceptional and/or Extraordinary items) :
intimated to the Stock Exchange in earlier EBI w ite www. i.aov.in. 5 | Total Comprehensive Income [Comprising Profit / (Loss) | (2,062.64) (297.31)  (2,561.19) (440.41)
will continue till the declaration of financial S eb site seb go (after tax) and Other Comprehensive Income (after tax)] SIDDHA VENTURES LIMITED
davp 15204/11/0014/2021 ideu Equi - CIN - LE7120WE 1991 PLCOS 3646
results of the Company for the Quarter and 6 | Paid-up Equity Share Capital 50.00 50.00 50.00 50.00 R&g;l:l Office: “Sethia House™ ‘|51 Eloar
year ended 31 March, 2020 and two days 7 | Reserves (excluding Revaluation Reserve) 3,604.76 ‘5494 Radha Bazar Street, '
thereafter. F 8 | Net Worth 1,093.32 3,654.69 1,093.32 3,654.69 Falkata-TO000
The Company willinform the Stock Exchange 5 " - 9 | Paid up Debt Capital / Outstanding Debt 1426433 1204330 1426433 1204339 phn::x 'fﬁ;ﬁiﬁﬂﬁf“ﬁ
. P = & ¥a S ax = - - :
Elt]rfi;riessfggséeu?ﬁsfcc)) arﬁ;\:liiit:génrggﬁg?urse. — 1= 1KR g L] '_: 10 Outstandllng Refjeernable Preference Shares* E-mall | responsed@siddhaventures.com
For Trio Mercantile and Trading Ltd FTENNNIEIEDOE—R PAGE=— 11| Debt Equity Ratio (times) 13.04 3.54 13.04 3.54 CORRIGENDUM
Sd/- € " cr»xal=a<1 12 | Earning per Equity Share of face value of Rs. 10/- each Board Meeting which was scheduled for
_ Megha Trivedi - Basic (in Rupees) (313.74) (235.06) (389.57) (347.85) 26th June, 2020 has Been Rescheduled
[P)Iaat(ée ZgHJmub:é 2000 Company Secretary ‘-_. . . E N D H A . A . . .— - Diluted (in Rupees) (313.74) (235.06) (389.57) (347.85) to 204h July 2020
: : "Nt »>ale— I~Ja>»_- 13 | Debenture Redemption Reserve - - | | Nﬂ-tit';.:::izr ;nggdz:;:ﬁng
. . ed 20.07.
“C2L P> ><D2CP 1 =4O 1 S 14 | Debt Service Coverage Ratio (1.78) (0.02) (0.17) (0.02) o :
= e —— i ear Mam ! Sir,
= 15 | Interest Service Coverage Ratio (2.44) (8.57) (1.12) (13.17)
I samcdlame Nac>»_ - “1~The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their| lﬁ:E :;Hhrjmlbg_jr want.h:a |r'!|‘|::|rm !II'Ilﬂag rr::
T F =1 24 r» > 1 = respective meetings held on June 24, 2020. E En 7 m?__“"g‘ - ?I : E-J?hl s Egﬂ : i
2 The above is an extract of the detailed format of financial results filed with BSE Limited (“Stock Exchange”) under I:Sa st ﬁ;‘wé ‘I‘;In';' | ad?::n:r:
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of financia h E_:' pusla:nl;la :El;;h rEEI': ; LI; 0 :
BBLD (An 1SO results are available on the website of the Stock Exchange i.e. www.bseindia.com and on the website of the Company aff sgm-al:l:nr;ﬂ;;sgn circx‘:umillances,ﬂwuli :ﬁ
— : www.pipelineinfra.com.
BANARAS BEADS Ll M lTED Certified 3 *ltem that will be reclassified to Statement of Profit and Loss we have faced due 1o covld pandemic
: ; ) going on nation wide.
(An export House Recognised by Government of India) Company) Particulars As at 3Ts*March, 2020 ] sa arch, T b it hd proiens, ot Ebsgulalion
: Regd. & Head Office : A-1 Industrial Estate, Varanasi-221106 icx s Lov310rseLconises) [ No.of RPST Amount | No.of RPS Amount 29(1)a) read with regulation 47(1) of the
Esth. 1pan Ph; 0542-2370161-64(4lines) E-mail : rksinghi@banarasbead.com, investor@bblinvestor.com (Rs. in Crore) (Rs. in Crore) SEBI {listing obfigations and Disclosure
' . ‘ Extract of Stalement of Stand Alone Audited IND As Financial Results for the Quarlar and Year ended 3151 March 2020 (Rs. in lacs) _?Zzgfﬂﬁings:;;fefere”ce Shares SRCTE SIS ooty 200 f:ﬁ;;i";‘:::ﬁiﬂ';“:“:a;ﬁ 3 gg‘;ﬁ
Quarter | Yearto | Quarer | Year Note: The dividend rate for RPS as on 31.03.2019 was 0.1% ELT‘-E‘““E_L“& Eg%“t:"j“? SESE'T” o
(Yearly) 5| Ended | Date Ended | Ended 4 For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52(4) of the SEBI (Listing Obligations and nz-ug P:;‘ t’;h:? el ”T- & f'f'n";
PARTICULARS 1al Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the Stock Exchanges and can be i Al ERRERRERE QN
R 49% |no 31.03.2020{31.03.2020]31.03.2019|31,03.2019 S AL P04, e Hasar Sirkst
E‘E“‘“E e ————————— accessed on the website of the Stock Exchange i.e. www.bseindia.com. Sethia HYnuqe !{nlk;ata 700004 inter alla
FAT 103% Audited | Audited | Audited | Audited 5 These financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing e Abpiiie o et
EPF 1 03% 1. |Total Income from Operations 555.02 | 2578.06 | 481.06 |1731.17 gbzhgitﬁz: ;nw?tr?ETF?/WS/Sgﬁfégﬁ&n&sg;ﬁ:guAlitiﬁgtsH go;g,1 ZS modified by Circular No. CIRICFD/FAC/62/2016 dated July| (Stendelons) and consolidatsd Financial
2. [Net Profit / (Loss) for the period (before tax ; 'P o gust 19, £076. Husﬂsﬁ& F:nan;ial;l SLe;TT;n:s l:u: ;».:1:.;49:.
i e or Pipeline Infrastructure Limite quiE year ended on 31st March,
JE]_{CZEPIIEH?LH“{HW E;traﬂrgr.rlaw ilems :I_._.__.. 98.01 323.26 55.70 158.97 i (Formerly Pipeline Infrastructure Private Limited) has been postponed and reschaduled
MNet Profit / (Loss) for the period before lax (after :ﬂ hEu ;Eul; S:.-'I Mmiﬂhf 1_‘3':2“;;'?&?20!
H TOHTI : AL I Hiee O
__|Exceptional and/or Extraordinary items) 98.01| 323.26| 5570 158.97 S S- the comgany ai 2324, Racna Bazar Siree
. |Net Profit / (Loss) for the period after tax (after Mihir Nerurkar Akhil Mehrotra Sethia House Kalkata 700001 inter alia,
d . I Chairperson of the Board Chief Executive Officer to consider and approve the audited
Exceptional and/or Extracrdinary items) 68.81 | 23416| 39.74 [ 115.51 DIN - 02038842 PAN: ADNPMS006E (Slandalone) and consclidated Financial
Tetal comprahensive Income lor the pariod , Resuits & Financial siatements of the
i P .FI Date : June 24’, 2020 Company for the quarler & year ended
[Comprising profit/ (Loss) for the period (after tax) Place : Mumbai 31st March, 2020,
|and Other Comprehensive income (after tax)] 68.91 | 23496] J39.7/4 | 11591 Please take record of the new natice and
6. |Equity Share Capital 661.39 | 661.39| 661.39 | 661.38 cancel the previous one.
7. |Reserve (excluding Revaluation Reserve) as shown We are sorry for any inconvenience
) : ) caused. Thanking you for your
~|in the Audited Balance Sheet of the previous year | 3874.62 | 3874.92 | 3759.89 |3750.89 co-pperation in anticipation. Kindly
8, |Earning Per Share (of Rs.10/- each) Basic & Diluted 1.04 353| 060 1.74 coriaRlar i oume.

The notfice is also available on the
webhsile (]| the Campany
{wwwi_siddhaventures.com).

By order of the Board
Far Sicdha Wentures Limaled

Notes; 1, The above is an extract of the detalled formal of Audited financial resull filed with stock exchanges
under Regulatien 33(3) (¢) of SEBI (Listing Obligations and Disclosure Requireémants) Regulation 2015 as
amended and prepared In accordance with IND as.

2. Tha full format of Quaraery Financial Result are available on the Bombay Stock Exchange websila [URL

www, baalndla.com/corporates), the National Stock Exchange weaebsite (URL www. nsaindia, com/corporata) ; Sdi-
and on the Company's wabsile [LIRL www bblinvaesior.com) Date- 24.06.2020 EM-:Ihaﬂhi;:lﬂh;;
3. Corresponding figures in pravious year / period have baan regrouped wherever considared nacessary, —7 Blace: Kolkata DIN  O00EE970
4, Duetooutbreak of COVID-19 globally and in india, the operating results of quarter ended 31st March, 2020
was nol much ellected. However, the Company's management has made internal assessment of the
probable impact on business and Belives that impact 15 Hkely 1o ba shorl term in nature and doas nol foresees
any medium to long term risk in Company's ability to continue as a going concern r ﬁ
By order of the Board E m
For BANARAS BEADS LTD ‘J ﬂ
Sy
Dale ; 25.06.2020 (ASHOK KUMAR GUPTA) a
Place : VARANASI Chairman & Managing Direclor | f f f E F
Regd. 0. / Factory : 236, Jai Kishan Ind, Estate, B/h. Murlidhar Weigh Bridge, g g ( )
‘) G A I_ A Veraval (Shapar)-360 024. Dist. (Rajkot). Guj. (India). Ph. 02827-252676
Fax : 254371 E-mail : mike@galaxyagrico.com, info@galaxyagrico.com
AGRICD . EXPORTS LTD.
Web : www.galaxyagrico.comCIN:LO1110GJ1994PLC21 368 it Srarren | srrera | TR AT | ST YU | e | vl
i wafa w1 fremo B (s T %ﬂia':'m T | e
EXTRACT OF STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 9. (i) ) a2 e | Aok | o R
FOR THE THREE AND NINE MONTHS ENDED MARCH 31st, 2020 (+.) wnad)| s |
X in Lokhs) 1 | il 3 woir spvs W, 10,/anEd /32, i dre oftdiorn, | 136517 | 491470 | 18000 | 23/6/2020 | 20/07/2020 | 21/07/2020
~ Thres Three Corresponding Tgar to date Ygar to date T TR, WAYE (W, )
No. Particulars Months |  Monis “rhr;a L | | e I 0 €, TH-34, BT el v o 11250 | 40500 | 18000 | 23/6/2020 |20/07/2020 | 21/07/2020
ended ended S bl g 6ar Ended 2 ) ’ ' |
ended period ended | period ended WUYR (¥r3.)
31-03-2020 | 31-12-2019 | 31-03-2019 | 31-03-2020 | 31-03-2018 | 31-03-2019 3 | smardt yeve 9, §-208, ST TR, TR (379, 100.28 | 170480 | 85000 | 23/6/2020 |21/07/2020 | 22/07/2020
1 — Quiieg | Wemdiied) | (Andied) | VMsiwc) | dited) | Veiion) 4 | =t qEve |, U269, = ST A, WYY (T09r.) | 3716 | 130060 | 175000 | 23/6/2020 | 21/07/2020 | 22/07/2020
1. tal at t 121. 131.44 4, A A :
e Pr":t‘:r;;] L e il BB AR L Stay | el | Ol | Jon AN YEUS W, 327 (FR), R T, Jae-3, 20574 | 443610 | 75000 | 23/6/2020 |21/07/2020 | 22/07/2020
. | Net Pro or the peri
(efore tax and Exceptional ftems) (11.47) (40.90) (9.86) (97.62) (9.99) (9.99) WSt
el Profit/ (Loss) for the period 6 | STATIIG @S 4. §-60, MRAYRT FHRU T, 264.00 | 179520 | 34000 | 23/6/2020 |21/07/2020 |22/07/2020
/ i 7 | EEa® . T-268 , = anifere W, 37.16 | 130060 | 175000 2 020 |22/07,/2020 | 23/07/2020
% ::::: gﬁﬂ;‘glﬁ[ﬁf” ora 853 | (098 | (1040 | (431 | (5.80) (5.80) EW'EIIEHE 2687, ol Gl e
4. :ﬂlﬂmﬂﬂmﬁg“ Income — 8 | wmaaifiE yEve W, uA-271, = snfere wrde, wUqw (¥t | 3716 | 130060 | 175000 | 23/6/2020 |22/07/2020 | 23/07/2020
or the peri Mprising pr -
for the period (after tax) and other (8.53) (40.98) (8.37) (94.31) (3.76) (3.76) 9 | ARG EUS 9. 5200 (HI), Tid=g Fea=i D, 250.50 | 176460 | 34000 | 23/6/2020 |22/07/2020 |23/07/2020
comprehensive Income (after tax)) TR (W9,
3. | Equity Share Capital 273.16 273.16 273.16 273.16 273.16 273.16 10 | fafara o Soaim yaoe 9. 10/emdd /31, R0 92 ofvdiamn | 1351.24 | 486450 | 18000 | 23/6/2020 | 23/07/2020 | 24/07/2020
6. | Earnings per share (T 10/- per share) TTH FIRTAL, WAYY (791 )
(for continuing and discontinued {0.31) (1.50) {0.31) (3.45) (0.21) (0.21) 11| =raafas yavs |, va-3s, g sl e g, 112.50 | 40500 | 18000 | 23/6/2020 |23/07/2020 |24/07/2020
operations) : Basic & Diluted AR (1.
Notes to the financial results : 12 | smareiia ymos 4, v-220, WO WS, WOYT (IE.) | 252.00 | 76610 | 15200 | 23/6/2020 |23/07/2020 | 24/07/2020
1.The above ks an extract of the detailed format of Quarterly/&nnual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEEI .
{Listing and Other Disclosure Requirements) Regutations, 2015. The full format of the Quarterty/Annual Financial Results are available on the websites of 13| fAferm 4 sy s@ve 4. g-253, fRerge anr, Haev-, 48.00 | 72000 | 75000 | 23/6/2020 | 24/07/2020 | Z7/07/2020
the Stock Exchange(s) at www.bseindia.com and the listed entity at www. galaxyagrico.com.2.The Company's Standalone financial results for the quarter L EW:I
& year ended 315t March, 2020 have been reviewed by the Audit Committee and subsequently approved & taken on record by the Board of Dirsctors of the 14 | ATERIE @IS 4. §-62, MiE=gw Sl gra, 264.00 | 179520 | 34000 | 23/6/2020 |24/07/2020 | 27/07/2020
Company al its meeting held on 25th June, 2020, These Standalone financial results have been extraciad from the audited financial stalemenis, Figures 7 {’-.'ﬁl ]
for the three months ended March 31, 2020 represent the ditference between the audited figures in respect of full financial years and the published a3 :
figures for the nine months ended December 31, 2019.3.The Standalone Financial Results for the quarter ended 3151 March, 2020 have been prepared in 15| fafim ‘im‘T qEUE . 10 fﬂﬂﬁ /35, 1 9w ofvgie=n, | 1355.34 | 487930 18000 23/6/2020 |27/07/2020 | 28/07/2020
accordance with the Companies (indian Accounting Standards) Rules, 2015 (ind AS) prescribed under section 133 of The Companies Act , 2013 and other A FRTAI, TIYGY {W}
recognised accounting practices and the policies 1o the extend applicable.d.Figures of previous reporting periods have been regrouped/reclassified : .
wherever necassary 1o correspond with the figures of the current reporting period.5.The Company's Operations fall under a single segment " Automotive & 16 | =ma=aS HEvs . TH-42, BIRITA e fer 3, 11250 | 40500 18000 23/6/2020 | 27/07/2020 | 28/07/2020
indusirial Bearing Rings" . Hence, Segment reporting |s not applicable as per indian Accounting Standard (AS) - 108 Dperating Segmants.6.Moratorium GEIE? I:?Iﬁi}
in accordance with the Reserve Bank of India (RBI) guidelines : The outbreak of Covid-19 pandemic across the globe & India has confributed to a : z
significant decline and wolatility in the global and Indian financial markets and slowdown in the aconomic activities. Thie RBI has Issued guidelines ralating 17 | =i TS W IFI-EE#[:EHIéI} qﬁ.m f 41.16 137500 185000 23/6/2020 | 28/07/2020 | 29/07/2020
o COVID-19 Regulatory Package dated March 27, 2020 and April 17, 2020 and in accordance therewith, the Group has taken a moratorium of three [ E L l:?ﬁl}
maonths under the said package. 7. Estimation of uncertainty relating to COVID-18 global health pandemic: In assessing the recoverability of loans, b . A5 -
recelvables, intangible assets (Including goodwill), deferred tax assel and Investments, the Group has conslderad internal and external sources of L L h ﬁ:ﬁﬂ, ! 3 {?TGI} 26400 | 17520 24000 24/6/2020 | 28/07/2020 | 29/07/2020
information, including credit reports, economic forecasts and industry reports upto the date of approval of these consolidated financial results. The Group 19 | STEAIES WEvS W, U9-317 (T =g anfae wiee, 34.83 | 135840 | 195000 | 23/6/2020 |29/D7/2020 | 30/07/2020
has performed sensitivity analysis on the assumptions used and based on curment indicators of future economic conditions, the carmying amount of thase TR [ﬂﬁl]
assols reprasent the Group’s bast estimate of the recoverabla amounts. As a resull of the uncertaintlos resulting from COVID-18, the impact of this : :
pandemic may be different from those estimated as on the date of approval of these financial results and the Group will continue to monitor any changes to 20 | smariia ywos W, 423, WAWHYY 9, WAYR (W) | 25200 | 76610 | 15200 | 23/6/2020 |29/07/2020 | 30/07/2020
the future economic conditions 21 | A YEUS 9. §-67, Mia<qw HYE-l A, FaqY (W9.) | 264.00 | 179520 | 34000 | 23/6/2020 | 30/07/2020 | 31/07/2020 | _
Formulae for computation of ratios are as follows: . 3
e " ik 22| ffera 3 Swa qEvs W, 10/30d1 /43 (#7%) o<t | 1385.04 | 498040 | 18000 | 23/6/2020 | 30/07/2020 | 31/07/2020 |
A) et Equity fakio = Equity GRS AT SR SR g
B} Debt Service Coverans Ratio = _ Earnings before interest and tax and exceptional items _ 23 | ATty YEvs W, U6-35 (HiHY), g1erw st 247.50 | 54450 | 11000 | 23/6/2020 |30/07/2020 | 31/07/2020 F
) - Interest Expense+Principal Repayments made during the period for long term loans
pe pal Repay g the p U LI, SR (379 3
. - Earnings before interest and tax and exceptional items
G} interest: Senvice Coverage Ratio = interest Expense @ } fremeft Yy erall % forg sragR Ry it 61 dawmEe et 3 Tt yEvs 1 o e S R
[ ]
e i RPAROF V10 SRS 01 CRrwESons; £ www.jda.urban.rajasthan.gov.in o & sraTger 7Y +91 9462 569 696 T THH B |
Date : 25-06-2020 H:|1:muJﬁlr:::u':H Utsavi Bhatia i
VARSI DIN 00167254 Company Secretary sfeexT wfder, SareR Aret Ags AR, SR~ 302004

financigheg) srgy in o0 @ o0 ©
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SUBHASH SILK MILLS LIMITED

Regd. Off.: G-15, Ground Floor, Prem Kutir,
177 Marine Drive, Mumbai 400020
CIN : L17106MH1970PLC014868

NOTICE
Notice is hereby given that pursuant to
SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, Meeting

BT Sifedcitd BRI INATSHAT ¥ FIRIAT 3THET

22 od BT R ¥ STUTAT 3, BRI BIvITd! ABAT 8982

eI, FTAT 3ATR.

FoIToT, &, 28 ;- FoITor Sifdaddt AETTIRUTI ST
EATeteT BINAT HIvTTAT XA ¥ goIRIAT STHET TR SeAT

3T SITAT W ARATT Q6 G BIYT TEDHA YA ¥ BIOTIAT

ATSIT AT W6 BIVTHD HIAAT BT ATAT Y332 FATA
3T2. T Y382 HIUNALH WIS Fevnar fafFer Hevrerara IuarR
JH R 6¢¢ BIUAT BFATS AT IATAT 3MMR. AR ¢¥

STOTIAT STaTaRia BINeATe Jeg FTAT 3113

4 4
Foclgeec Biuee JSeETIo [OHCS
AT T4 0O 04 a2
Aeufre arate: 2908, T i, 77 ecres, 997 A, SO @ A, 7, T-600093.

TFON-33RR 3, B 023-26039¢49, 3-W: secretarial @intellivatecapital.com
gamrge: www.intellivatecapitaladvisors.in

3% W, 2030 Tt Aeiean fotian eramaie fomt fremd anfon

Phone No. +91-22049223/22828415

Registered Office: 67, Regent Chambers, 6th Floor, 208, Nariman Point, Jamnalal Bajaj Marg, Mumbai-400 021
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Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Ind Renewable
Energy Limited (“IREL” or the “Target Company”) under regulation 26 (7) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”)

1. | Date 15.06.2020

2. |Name of the Target Company Ind Renewable Energy Limited

3. | Details of the Offer pertaining to Target Company

Regulations, 2011.

Open Offer to acquire up to 7,90,000 Equity Shares of Rs. 10/- each
representing 26.10 % of the total equity and voting share capital of the Target
Company, to be acquired by the Acquirers, at a price of Rs. 9/- per Equity share
payablein cash in terms of Regulation 3(1) and Regulation 4 of the SEBI (SAST)

4. | Name(s) of the acquirer and PAC with the
acquirers

Anupam Gupta (Acquirer-1) along

Hereinafter "Acquirer-1" and "Acquirer-2" jointly referred as Acquirers)

with Mr. Abhay Narain Gupta (Acquirer-2)

5. | Name of the Manager to the offer

Navigant Corporate Advisors Limited

Chairman: Mr. Dinesh P Turakhia
Member: Mr. Nitin Ishwarlal Parekh

6. |Members of the Committee of Independent
Directors (“IDC”)

7. [IDC Member's relationship with the Target
Company(Director, Equity shares owned, any
other contract/ relationship), if any

with the Target Company.

IDC Members are the Independent Directors of the Target Company. Neither
Chairman nor Member of IDC holds any equity shares in the Target Company.
None of them have entered into any other contract or have other relationship

8. |Trading in the Equity shares/other securities of| No trading has been done by the
the Target Company by IDC Members

since more than 4 years.

securities of the Target Company. Mr. Dinesh P Turakhia is holding 300 Shares

IDC Members in the equity shares/ other

9. |IDC Member's relationship with the acquirers
(Director, Equity shares owned, any other
contract/relationship), if any.

None ofthe IDC Members have any

relationship with the Acquirers.
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Place: Mumbai
Date: 15.06.2020

10. | Trading in the Equity shares/other securities of | NotApplicable 1 ”Ei 2020 ils“ i IE;E al I%I ”élélﬂ Iiél ESEII IENEIEI |EIEiIEI | 15h I —
the acquirers by IDC Members p _ R ergHed
11. | Recommendation on the Open offer, as to| The IDC Members believes that the Open Offer is fair and reasonable. However, R%’(H?ﬂﬂ — b b
whether the offer, is oris not, fair and reasonable | the shareholders should independently evaluate the Offer and take informed Sﬁ (_‘l'qQﬂB'
decisionin the matter. @. 31.03.20 31.03.19 31.03.20 31.03.19 31.03.20 31.03.19
12.| Summary of reasons for recommendation IDC recommends acceptance of the Open offer made by the Acquirers as the IR | (RETRifR) | (ReTifae) | (eremdifdE) | (demifia) | (RereRifd
Offer price of Rs. 9/- per fully paid up equity share is fair and reasonable based 1 | NI g ST (Feaes) 1221578 12293 59 49066 33 45426 70 49399 66 45795 73
on the following reasons: FoEdas! fe® N SRS SR Erﬁﬁﬂ;f
1. The Offer price appears to be reasonable considering market prices of Target 2 o/ (H\TEII) S D S/ e ) (5489 36) 40575 (4602 73) (8713 41) (4569 83) (8658 42)
Company. 3 | FIeEdRId! e 7w /(A1) a_yd (SUarcHd T/ fhdT SRAERUT Sreiurd ) (5489 36) 405 75 (4602 73) (8713 41) (4569 83) (8658 42)
2. Theoffer price of Rs. 9/- per fully paid up equity share offered by the Acquirers 4 | Fomda e T / (qeT) arus (SvarRce /R SRTRvT ardiged) (3571 41) 25179 | (2956 89) (5546 90) | (3051 04) (5426 57)
are more than price paid by Acquirers in SPAto Seller and for shares acquired = -
of Target Company. 5 | FIoEd T AR IO (ST BaaeEr /e (FRue) S Ep— 39 2 0@ & 2 g&r
3. The equity shares of the Target Company are frequently traded shares within 3 RN ST (PRUI) FAIIE 3718
th;e rr;eteningz%f1 1e><planati0n provided in Regulation 2(j) of SEBI (SAST) 6 | SR T Wisdes 3277 66 2760 03 3277 66 2760 03 3277 66 2760 03
egulations, . 5 = 5
4. The offer price of Rs. 9/- per fully paid up equity share offered by the Acquirers 7 ( . ) 34216 30 32647 79 35424 25 33929 60
are higher than the volume-weighted average market price of shares for a period of & T dlebdard e S
sixty trading days immediately preceding the date of the publicannouncement. 8 | uft TR fwend (Udast ¥10 =T) (HRieayut g @ied dHBNIRIG!)
Keeping in view above facts IDC is of opinion that Open Offer price is fair and -
reasonable and is in accordance with the relevant regulations prescribed in the P ) (10.90) 113 (9.10) (29.79) (9:39) (29.14)
Takeover Code and prima facie appear to be justified. Gefid (F) - (10.90) 1.13 (9.10) (29.79) (9.39) (29.14)
13. | Details of IndependentAdvisors, ifany. None AT 1. e (R N 3 vl araeERa) SRIFRM, 2015 HHiE SRR 33 SRl T RTINS HIER dRUAN STl R/ atfes it fFrsepufar aRier Svamd onet o, R
14. | Any other matter(s) to be highlighted No frrscpufar AR T Teie waRTaiorea daigeaR (BSE: http://www.bseindia.com 3TfoT NSE: http://www.nseindia.com) 3¢ 311 Serear dawigear (http://www.bankofindia.co.in) 39 Iuwed
Tothe bestof our knowledge and belief, after making proper enquiry, the information contained n or accompanying this statementis, inall TR, 2. TRHUT SN ST ST 317 FLAANS A~ TrRiaiedt T ST chedl 18 BT Ind AS STl SBIATS! SR ATEL
material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the SEBI (SAST) Regulations. N a
Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and LOF. (tﬂ SR ) (Qfﬁ ot ) (Q. . E'RT) (Gﬁ TS I)
237 Ind Renewable Energy Limited PRGN FAI5DH TARAIDIT Tl d Al 3reTe
Dinesh P Turakhia .
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